Industrial Wire Rope Supply Co., Inc.

www.industrialrope.com
2086 Exchange Drive                  7390 Harrison Avenue
St. Charles, MO 63303               Cincinnati, OH 45247
Phone: 636-255-0600                  Phone: 513-941-2443

Fax: 636-255-0602                      Fax: 513-941-2445
Request for credit application

Company Name________________________________________________

Business Address_______________________________________________

City___________________     State______________      Zip_____________

Length of Time in Business____________________

Phone Number__________________       Fax Number__________________

( ) Sole Proprietorship            ( ) Partnership        ( ) Corporation
Name of Principles________________________________________________________________

                _______________________________________________________________
Federal ID Number_________________________________

Dun & Bradstreet Number___________________________

Social Security Number_____________________________

Banking Information:
Bank Name__________________________________________

Address_____________________________________________

Phone Number______________________     Fax Number______________________

Account Number____________________________

Credit References

Company Name__________________________________________________

Contact Name____________________________________________________

Phone Number____________________     Fax Number___________________

Company Name__________________________________________________

Contact Name____________________________________________________

Phone Number____________________     Fax Number___________________

Company Name__________________________________________________

Contact Name____________________________________________________

Phone Number____________________     Fax Number___________________

The undersigned, (in his/her individual capacity) as the principle of the company seeking the extension of credit, realizes the importance and value of credit being extended to his/her business and as a result does personally guarantees payment for any credit extended to the company.

Date_____________________       Signature_______________________________

Witness__________________        Title___________________________________

I authorize bank and credit references to release any information to Industrial Wire Rope Supply Co., Inc. used in evaluating our account.  Industrial Wire Rope Supply Co., Inc. agrees that all information received will be used with discretion and held in confidence.

Thank You.

_______________________________________

(Officer of Company)

_______________________________________

 (Name of Company)

CREDIT AGREEMENT TERMS AND CONDISTIONS
This is the agreement that covers your account. You agree to be bound by it from the first time you use your account.

 1. PURCHASES: You can use your account to buy goods from Industrial Rope Supply Company, Inc. 

2. USE OF ACCOUNT: When you use your account, or permit someone else to use it for a purchase, you promise to pay the total amount of purchase. You also promise to pay any finance charge that may become due. We will make every effort to prevent misuse of your account by unauthorized persons. However, you agree to pay for all purchases made by anyone employed or otherwise authorized by you to use your account, weather or not you notify us that they will be using it. 

3. CREDIT LIMIT: We may limit your credit at any time.

4. INVOICES: Each invoice issued by Industrial Wire Rope Supply Company, Inc., relating to goods shipped will be presumed to be correct and accurate. It shall constitute an amount due Industrial Wire Rope Supply Company, Inc. within 30 days from date of invoice. You must deliver to Industrial Wire Rope Supply Company, Inc. by registered or certified mail (fax followed by letter is acceptable) written objection thereto, specifying the error or errors, if any, contained in such invoice. Failure to object to any error within thirty days shall be a wavier of the objection.

5. SERVICE CHARGE: A service charge of two percent (2%) per month (24% per year), or the maximum statutory limits your state will allow, may be charged to your account on all past due invoices. Such charges will become a part of your outstanding balance, and will be immediately due and owing. 

6. STATEMENTS: We are not responsible to send a statement to you to show any amounts that are due. We will supply you with an invoice at the time of purchase showing the date of purchase in order to advise you when payment is due on such purchases. 

7. CHANGE OF ADDRESS: If you change your address or place of business, you must promptly give us your new address so we can change our records. 

8. CHANGE OF ORGANIZATION: If you change the form of your business organization, such as by incorporation, you must notify us. 

9. COLLECTION COST: In the event of default, you promise to pay all collection costs, including reasonable attorney’s fees. The extended prices are discounted prices negotiated at time of sale and only apply if all other terms of sale are strictly met. In the

event that terms are not met, discounts are voided and only list prices at the time of sale apply. 

10. FORUM SELECTION: The parties agree that the proper forum for all disputes, controversies or claims arising out of or relating to the contract shall be in St. Charles County, Missouri. You specifically agree to submit to the jurisdiction of the Missouri Courts. 

11. ORAL STATEMENTS: Oral statements and understanding are not valid or binding, and neither this Agreement nor any order shall be changed or modified except by written memorandum executed by both parties. 

12. HEADINGS: The headings used herein are solely for convenient reference, and shall not be used to construe or affect the interpretation of this Agreement. 

13. NOTICES: All notices and other communications required or authorized under this agreement shall be given in writing by personal delivery, by registered mail or certified mail, or by FAX transmission coupled with simultaneous ordinary mail, addressed to the respective party. 

14. MISCELLANEOUS PROVISIONS: If any provision of this Agreement or of any order is or becomes void or unenforceable by force or operation of law, the remaining provisions shall remain valid and enforceable. 

15. CANCELLATION: We may cancel, at our sole discretion your account at anytime by writing to you. 

16. CHANGE OF TERMS: We may change the terms of this agreement at anytime. The new terms and conditions will apply to both new purchases and to the outstanding balance of your account. All changes will be in writing. 

17. WAIVER: Our failure to object or take affirmative action with respect to any conduct by you which is in violation of this agreement or our failure to charge the finance charge called for herein shall not be construed as a waiver of our right to object or take affirmative action or charge such finance charge in the future. 

18. DEFAULT: the occurrence of non payment of any Industrial Wire Rope Supply Company, Inc. invoice within 30 days from the date of invoice shall constitute a default. In the event of a default, all outstanding invoicing shall become due and payable upon demand, and all shipments against any open orders will be halted until credit terms have been reestablished.

19. JURISDICTION: The validity and construction of this agreement shall be governed by the laws of the State of Missouri. 

20. DEFINITIONS: The terms “you” and “your” refer to the sold to company on the invoice. The terms “we” and “our” refer to Industrial Wire Rope Supply Company, Inc. 

Company Name: _________________________________________________________ 

Authorized Person’s Name: (please print) ______________________________________ 

Today’s Date: _______________ Title: _______________________________________ 

Authorized Signature: _____________________________________________________
